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Brings Out 
Silver's Beauty 


You are rightly proud ot 


your lovely silver, and you 
Can enjoy it every day if 
you guard its glowing 


beauty with Silvo. 
Quick and gentle in 
Silvo enhances th: 
that makes your 
Cherished pos: 
through the ye 


W rite 


Silvo 


LIQUID SILVER POLISH 
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BY MARIE CLAIRE 
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Horist’s and boucht a very handsome 
fern which subsequently drooped 
and seemed about to die. She went 
ack and complained and the florist 
assured her the fern only needed en 
ouragement in its new environment 
“Put one of these near the root’’, he 
said giving her some white tablets, 
ind then water the fern, it will re 
Vive rapidly Later in the day a 
headache caused the aunt (or god 
mother) to reaeh for an aspirin and 
s vow have already 
mistook the tablets she customarily 

rried in her ba and took one of 

fern’s 

Everything she had ever heard 
ibout Paris green and so on for 
‘ants rushed over her and in a 
great sweat she got to the telephone 


and illed the florist, who was out. 


guessed she 


His assistant took a pretty hopeless 
ffair. The lady wanted 
They didn’t stock anti- 

rardenias do? They 
had niece gardenias It was finally 
conveyed to him that if he could tind 
the stock of fern tablets, and repeat 
the formula relating to its contents 
to the lady, who had swallowed one 


View ot the a 
in antidote 
dotes would 


by mistake, her doctor might be in 
a position to save her life There 
Was a long pause, the lady feeling 


worse every minute. Finally a dull 
Voice announ ed “T found it The 
box doesn say just what poison it 
is, though, it just savs this: ‘Each 





tablet equals two large shovelsful of 

manure.”’ 

f bee Retail Furriers showing of 
furs at an Ottawa theatre in mid 


Novembe! has rroved 


enoucdi to 


suecessful 
Warrant a larger and 
more central theatre to be consider 
ed for next vear. Thirty fur coats 
Were shown on six successive nights. 
The two silver foxes offered as at- 


tendance prizes with tickets prob- 
ibly won't be featured next year 
though. One of them wasn't called 
tor 

r fur coats and wraps featured 
were of the showy variety, appar 
ently the feeling among the exhibi 
tors being that it Was useless to 

OW Ottawa weople the sort ot 
bread-and-butter garments worn. by 


mart Ottawa women every dav. The 


coats Were chiefly Princess patterns 


Vith a few swagegers thrown in. The 
irs were Hudson Seal, Alaska Seal 


kin, Indian Lamb, Caracul, Broad 
tail and Canadian Mink, many of 


hem designed especially for evening 
\inerican outs seemed pretty in 
‘ e e 
TRAVELERS 
Mrs George Egerton Ogilvie, ot 


Montreal, is in New York, the guest 

l 1 er-in-law and_= sister-in 
Geoffrey A 
y Ogilvie is the 
LAE th Can acu 





zady Allan have 
adena, Califor 
vill agen: the 











Mrs. W. R. Miller has left Mon 
treal for het esidence at Camden, 
S v] ] spend the win 

! i rides Mir PP: f Mathias, 
\ oO ecompanyving ner, will re 

Montreal before Christmas 

\I ind Ma George Climie 
Fra ve returned to Montreal 
trom tl Panama Canal Zone Cah 

! ind Western Canada, where 

t r honeymoon and 
' ken up their residence in the 
Vix 0 Mi Fraser was tormet 
| Gretchen Tooke 
Douglas Macaulay has return 
ito Montreal from Saint John, N.B 
! va the guest ot het 
1) d La 
I 
ided tnd Miss Louise 
ot Vancouver, have motored 
6 F ( o for several 
holida 
I Agar A Miso tf Port Credit 
Ont ind = he nN Ma Rodney 
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CORONATION \ beautifully embroidered dress and robe of velvet, 


ime reat : . Revalle for peeresses 


at the Coronation 


Jewels in Fashion's Favor 





y > ' 
y ARIS and New York are setting the 
whi 9 4 Sap sh 


pace in em} hasizing the Star Sapphire 


as the fashionable Gift for this Christ 
mas. We are privileged to show some 


remarkable examples, exquisitely 


in modernly designed, 
brooches and clips 
that, before 
Christmas Gift. you 


collection 


mounted 


diamond-set. rings, 


selc cting 


SCC this sup rb 


May we recommend 


that important | 


BIRKS-ELLIS-RYRIE 


YONGE AT TEMPERAN( 


nud Fle 


‘AUSCO ~ 


OPE lon 


Choice of Enamel 
Colors: Black, Green, 
Blue, Orchid, etc... 
with Chromium edges. 


Non-Tarnishable 


STREET, TORONTO 








DRESSER WARE... 


Nothing will gladden the feminine heart 
as Ausco---a gift of lasting beauty, one 
that is a constant reminder of ye 
thoughtfulness. f nece 


CARL AUSTIN & Co. Ltd., Weston, Ont. Dept. A 
SOLD BY BETTER JEWELERS EVERYWHERE 


She is Guglish sacs 


and lovely and knowledgeable 


She knows what to wear and h 





and her favorite Perfume is inevitc 


has such an appealing charm and is in perfect 


taste for every hour of the day or evening. 


vy to wear it 
ibly 
Yardley Lavender. Its lovely fresh fragrance 


Lavender in sprinkler bottles, stoppered 


and pocket flasks, 40c to $12 





the 


bottles 


There is a complete series of beauty prepa 





Old English Lavender Soap (the | 
soap of the world), 3 cakes for 
English Complexion Cream 
Lavender Face Powder 

Lipstick 

sath ‘Salts 

Tal ‘ i 40 


By Appotniment 


*LONDON 





LJAVENDE/R 


*TORONTO*® NEW YORK: PARIS 


with the same delightful fragrance 





IXUTY 

$1.00 F 

$1 10 ’ ‘ 
$1.10 

$1.10 

$1.10 

& 85. 1 ; 
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Thrill Her 
with a Gift 
b 


y 
C ? ) 
Clpaleth Adon 























PERFECT 


Name and Trade Mark Reg. 


34 Styles! 


in the 


New Streamline 
MisSimplicity 


THEY ARE SUPREMELY SMART 


just as advanced over past models as 
new 


better than the he pe 
of years ago. 


The patented features of MisSimplicity 
give smooth, flat lines in front, reduce the 
diaphragm, and ratse the chest to HIGH 
LINES of YOUTH Its unusual design 
deftly tucks extra bosom flesh under. the 
arms rather than towards the chin! This 
unique patent ts embodied in 34 Sryle 
all labelle { 

MisSimplicity” 
but with different model numbers 


Styles for every figure, the Tall the 
Small the Lean the Large 


the Short Stocky one or the Statuesque 





MRS. i REDERICK DIXON NEALE, whose recent marriage wa 
much interest. Mrs, Neale was formerly Miss Mary Louise O'Connor 











nt lauchte 
Let's quote the Price Range te prove of Senator Frank P. O'Connor and the late Mrs. O'Connor, of Toront o—~ 
reli Camera Study by Violet Keene ( SB Ld 
$4, $5, $7, $8, $8.50, $10, $11, ( /, Lif, A /, 
$12.50, $15.00, $16.50 MAKING SALON PRIN | C pgpe rr eens 
To See Your Figure “Streamlined” TORONT NEW RK p 
With Its Own Exact Style ry I yu ONDON aa tinprovns 
2 oe BY “JAY See wa ‘ 
Be Fitted By Experts at 
Model Illustrated $8.50 LRTICLE 11 ¢ —— 
“ee much technical skill is | re Seana ae Sear : oo ~ —_ 
? quired to make # successful ex elds ait gilt : ; P CRRRRRERESRERPRR ERK T ERROR PETRA TER TREE PRE EE ROP RRR RRR 


hibition picture from a suitable 


sative?”™ This is an extract from a TOW we 
letter | received a few davs ago. In N ee 





reply I suggested a ‘normal’ : ov 
of amount, plus enterprise, perseve. ae / 
and enthusiasm \dds d to. that ' { . - 
350 YONGE ST. 191 YONGE ST. somite tasting wed ume : | Your pudding bowl can 
AD. 1819 fe that expresses an ide : | . 
364 DANFORTH AVE.—GE. 6483 et oe ae ae ee Qive you only as good as 
“Specialists in Figure Care and Correction” SEEDS TEER NS LOE “AG exet Dion ) . i 
i ae it gets, and your skill and 
a soe oe one genie = m ec] ; 7 , 
havea contact rit mds oe 1 uc care in the making is worthy 
six enlargement. Now we want two ot . a 
ee a ae sex the best ingredients. For 
These we adjust to form rectangles | 
of Various sizes and proportions, and j 


in this way we will arrive 
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Old Pieces Repaired 


sheer goodness select at 


exact portion of the print which wi 

















best express the idea. To do this t : - - ® 2 / 7 . 
shapec cards are placed on tl ; i 
and Re-decorated aca ts oa ot a rectangle and ” = | Michie S what will gO into 
Choice moved trom one position to anc . 
in various sizes until the desired a Re . . 
Flowers| pure stormed his canbe Nell wract your Christmas pudding 
a marked on the print, and used as 
sie a suide when the negative is in the Simi . 
Since 1680 enlarger; or if an established de | Neutral, | and mincemeat. 
8 to 10 West Adelaide St. , re ‘c ee ba ieee kl Sty Sree ait 
TORONTO Ce ace 
Flowers Telegraphed Anywhere eee tk p second important - - 
— — = wy Ye ste t choice ot papel rit 
ane a ouuial bet ! Michie ”& Co. Ltd. 
ed prin ill help to decide the Size ( 
pret poe petra Jo) ! yeu é King S H 
If one is at all doubtful, a visit t 
{ vul dealer 
tae his advice will help conside? lv. In dow1 Toronto 
@ fa l yur i I v 
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A New 


Permanent 







the Complete 


Bermuda Resort 





Flower Pictures in Oils i riding, beachilite, 
Suitable for Over Mantles etc. ia ee im a ok pie ee 


CALEB KEENE 


2nd St., OAKVILLE Tel. 728 


\ 
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“a BOO POE INERT Occupational Therapy 
hy Paid in advance so Ww" ieeressine things’ So 
© All Noticed must bear the Name ond Adarest wy do, and k relaxing care, 
Y eer 9 th freedom from all worry 
>. pre with fr ( . 
ode 5 etait. oven nares nad diet, electrot apy, hy- 
a drotherapy, beautiful well 
ENGAGEMENTS appointed — buildings and = 
i MI H ‘ \ grounds—these, under spe : 
MM . x eau cialized medical supervision 
hurst HI | 2) are offered by Homewood in 
t restoring patients “ee e e 
+} ' from nervous and = menta | 
M | i _ strain to normal health RAVE LERS 
baw bw | t M - Rates moderate 
k fs ‘ 0) 
tak ‘ Address Harvey Clare, M.D 
; : 5 . + .cTr ~ , ” 
of December. The reception will be ne ee a Me GRAND PRIZE, HART HOUSE MASQUFRADE”. Camera study by Ri 
° ood § juelp 


held in the Spring “ac oneenmenn He AAAS CSTR NAME Ye Kemp. 
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and buying. at the plantation. 
the very choicest of the world’s 


THOUSANDS OF WIVES 
BUY AcP COFFEE EVERY WEEK 


| THINK ITS GRAND- 


YOU KNOW ITS A&P 
COFFEE. 
MONEY TOO! 


Phis morning at breakfast theou- 
sands of families enjoved the full. 


rich, Aal 


satistving flavor of 


Cofee—collee at ite vers best 

No other coffee ever maintained 
a higher 
This is the 


coltTee experts carefully selecting 


standard of quality. 


result of A&P’S own 


finest coffees 


No cotlee is fresher AaP Cothee 
is delivered roaster-ftresh to sour 
AKP Food “tore, with all its 


freshness sealed by nature im the 
bean. It is never ground until 
the moment vou purchase it 


Phis guarantees that vour cotlec 


is absolutely fresh 


Enjov one of A&P*s three 
One of 


sure to suit Vour taste 


fares 
TUNE 


blends todas 8 TO 


them is 


(IT SAVES ME 
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9PM 
A&P BAND 


ee py aH 


. ests RED a 
SOKAR Cac’ FF 
Coreet ©Oregs 3 


Reguicr A&P Coffee Prices 


BOKAR 
8 O'CLOCK }i 
RED CIRCLE i 


Tin 29° 
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zs 
21° 


THURSDAYS 
WABC NETWORK 
WAGON 
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DRESSING TABLE 
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NIGH 1 





ISABEL MORGAN 


| 
| 
| 
tus of the household linen and sil 
erwiare lothing that had been sent 
to un t'] forage inhiversaries of 
birthdavs ind so on There wa i 
neat alphabetical Christmas ecard list 
a t list of addresses and telephone 
I s, a list of menus of dinners 
ha heons With names of Luests 
ho had been present no danget 
then of repeating the same menu when 
! ot them were wall being ente 
tained t all sounds rather tormid 
bl but if was said to work like a 
harn 
kRE Ve Ve Ole more leh-post 
ol thie patl of Progres Vel 
hothe irrow points to the dav whet 
everyvthil Will be perfect and none ot 
Is will | eto litt a finger to do any 
thir Ve ere to the Cine-Kodak 
KS 1, 1 e by the Eastman WKodal 
Compal yvouder-came is 
ere baby vou can ca Vy it nh you 
pocket if ve ve pockets, or in you 
| t takes movies just as pe 
fectly 1 ve té t trunk te 
carry it ound in nad it hot expel 
Ve t \ Ive been fi tins Vith thre 
mibition to be an amateur movie ¢ 
ecto 0 have been stifling imb 
{ions t Te movie sta Opporcvunits 
now knockit it vour doo This 
Phenomenal little camera also reduce 
the cost of home movies by about two 
I rd ll this may sound too good 
to be true, but if vou want the scien 
fic reason back of it, here it is: Tl 
izet ime quadruples the numbe 
motion-picture images recorded on 
en sixteen-millimete tilt (the 
stand al Width) thus 
ns ll these miracles Persor 
i nk it s the eight wohade 
l ! the Eastman Kodak 
pene emselves are very proud ot 
vice would be t t 
i) } ‘ : * 
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“YOUR GUMS AS + 
WELL AS YOUR TEETH 
NEED CONSTANT 
CARE...” 


h 


“Massage your Gums with IPANA to keep 


them Firm and Healthy, too” 


EF’ ERY dental authority agrees that in order 
~to have sound, white teeth, you must have 
firm, healthy gums. Ipana is the ove dentifrice 
thatis especially designed to help you to have both 
Not only does Ipana clean your teeth to a spark- 
ling whiteness. It Contains special ingredients 


which help tone and invigorate your gums. 


WHY MASSAGE? 


These special ingredients in Ipana, together 
with gum massage (with fingertip or tooth 
brush) give your gums the stimulating exercise 


tney must have, and which our modern diet of 
soft, well-cooked foods fails to provide. Lacking 


exercise, gums become tender and sensitive 


apt to bleed-—-ready victims of serious dental 


disorders. So if your tooth brush shows “pink 


watch out 
FIGHT “PINK TOOTH BRUSH” 
“Pink tooth brush’ 


need help. 


isa warning that your gums 
If you see it, see your dentist. He 
knows what you should do. 

Ten chances to one he will tell you to take 
proper care of your gums as well as your teeth 
to form the habit of regular gum stimulation 
to switch to Ipana Tooth Paste and massage. 
Your gums will be healthier, your teeth will 
have a sparkle, and your smile will gain renewed 


charm and attrac tiveness, 


! +7 ; 
Remember—a good Tooth Paste, like a good Dentist, is never a luxury. 


TOOTH 
PASTE 


IPANA 





DISTINCTIVE 


DEPENDABLE DELIVERY 


Full information and leaflet from any office of 


CANADIAN CANADIAN 
PACIFIC NATIONAL 


TELEGRAPHS 





















CONVENIENT 
PREFERRED ATTENTION 


ery n 
per 


i, 
Ay 

/ Specially prepared holiday messages to meet all 

needs and suit all tastes 
Messages may be filed in advance for deliv 
Christmas or New Year rday preceding 
greeting forms in decorative envelopes 

| @ Reduced cable rates at Christmas and New Year's 
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MADE IN CANADA 
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Olea trod tccek Be sau aatiat nell hace acne Bie ioe 


This New Gardenia never “wilts”. It remains lastingly fresh, 
hauntingly beautiful. $1.00, $1.50, $2.75, $5.00 and $12.00. 


~ tia] i Pa , < 
If you have any difficulty in obtaining any Coty aticle from your local dealer, send your cheque to 


ec 





by return mail 
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CONSTIPATION” MAY 
CUT DOWN YOUR 
ENJOYMENT OF LIFE 


Long Neglected, It May Even 
Develop Serious 





Consequences 





Common constipation* keeps you 
from being at your best. It causes 
discomfort, and may lead to head- 
aches and loss of appetite. You feel 
below par, lack your usual vigor. 


So many people treat this con- 
dition as a slight matter. But it 
can be the starting point of serious 
trouble. It contributes to a general 
run-down condition. With lowered 
bodily resistance, you are more 
likely to pick up the first chance 
infection you meet in your every- 
day routine. 

Common constipation is due usu- 
ally to insufficient “bulk” in meals. 
Fortunately, a delicious cereal sup- 
plies gentle “bulk.” Within the 
body, the “bulk” in Kellogg’s ALL- 
BRAN absorbs moisture, forms a 
oft mass, and cleanses the system. 


Serve ALL-BRAN as a cereal, with 
milk or cream, or cook into muffins, 
breads, ete. Two tablespoonfuls 
daily are usually sufficient. Stub 
born cases may require ALL-BRAN 
oftener. If not relieved this way. 
consult your doctor 

ALL-BRAN is guaranteed by the 
Kellogg effective 
laxative constipation.* 
Sold by Made by Kel- 
logg in London, Ontario. 


Company as an 
food for 


all grocers. 


*Constipat 7 ' ict 


ue insuffictent “bulk” 





ACCOUNTING 
BY MAIL 


The Shaw Higher Accounting Courses 
by Mail prepare for all accounting 
positions. 40 years of success. 500 
experts for reference. Course is planned 
in 3 sections—we can catch step with 
you at any stage and guide you to the 
top. Write for particulars. 




















DON'T BUY prooucr 





i ( ere itis tod ¢ 
prot in all of ¢ 
by r years. lt t , 
irve cit Q7 8-104 t 9 ted 
that It 1 Balm ove mes chapping n 

( that nvt tiie eve r 
hy ‘ And 92 O10 tated that | 
3 ( ‘ to t thir 


But don't take ¢ 


try a Vanity Bottle FRE] 


Ca mpana’s 
Italian Balm 








P| 
FOOD 


BY CYNTHIA BROWN 


YERHAPS you think ski-harness is 
the best thins 


that ever came out 
of Norway My 


poor friend, did you 


ever hear of Norwegian food? 

1 once lived for the better part ot 
a year among Norwegians and. 1 
think they are among the most de 
lightful) people on. earth In the 
summer we sailed—and how those 
Norwegians can handle a boat! I 


wish I could say in the winter we 


skied, just to carry on the atmo 
phere of the paragraph but we 
didn't We were frightfully, grand] 
social And all year 


round we ate 
food It 
waffles 
drink vin 
ind my 


the most 
I got to 


sout 


lovely 
know 
milk; to 
liqueur 


ecotree 


was there 
made wit 
neat In a 
glass, 
Without 
cream “Vy 
would ask 


breakfast 
sugar or milk o1 
mak’ it) sloppes? 
with such high 
learned fast to take it bl 


they 
disdain 1 
ack and like 


it There, too, LT tirst met almonds 
regarded as food, and swordfish 
treated like porterhouse steak I 
Wasn't interested journalistically in 


food at the 
positive ly 


time and it 
vell now to 
the opportunities § I 
learning 


makes me 
think 
passed up ot 


their art in handling 


of al 


ibout 


It 

But away with vain regrets. Yes 
terday’s mail brought me real recipes 
trom Norway ‘Things we remem 
ver vou used to like, and perhaps ot 


use to vou now Watch me make 


use oft 


them 
The first two are recipes for 
tea cakes with almonds 

and nice 


litt le 

They are 
to look at as 
Well as taste The tirst are called 
and 1] only hope I've got the 
pelling right for I've carried the 
name in my head and it’s not repeat 
d on the recipe 


floriously rich 


ean 


BERLINER 


KRANZE 
” | 


~ OLN ot raw ezrgs 

hard boiled 
(boiled 20 minutes) 
ups bread 
flour allow 


2 yolks ot 


flour (if 


little 


pastry 
more) 
up granulated sugai 








md hard-boi volks ot s to 
ether till n ly, stir in the raw 
oll rean the tte and id 
flour litt litt ull with th 
hands Chi 1 lee OX Break 
om sma ) of the dough and roll 
on the ilm of tl and into little 
! 1 iped iffain Cli, the 
iCLVOos oO a CLO i horseshoe shape 
ind chill again Beat the w 
ol g lichtl o that it is still 
moi not di i 1 some lumy 
gar with pit Dip tl 
? oO « ch tle ne ol A must 
in tt Vhi ind then in the 
rar and x them on a cook 
eet in a moderate oven until just 
inning to color 
Phe second recipe is just illed 
orry 
ALMOND BA 
a) tte 
) \ ltée wa 
ilmonds 
1 floun 
1 t OO! vita 2 mwa 
e: | 1 idding the 
dually, the idd the un 
and the almonds course 
Sift the flour and bak 
) nd mix into 
se) i M’aKINng sheet 
! vide and fl 
1¢ 
Wetiit 
rad dj 
| 1 
) 
vi 
a) l 
| ‘ ed 
; \ Yo n 
j : \ 
I ve i 
it d 
| itl \\ 
) 
th; 
| ‘ ‘ 
) } 
( di 
\ ' ire 
1 No 
| 1 


SATURDAY 





MISSES OLIVE AND PATRICIA 


of Mr. and Mrs 


seasoning 





BEAUCHESNE, 


Arthur Beauchesne, of Ottawa 


boiling in water to make 
it bouillon When vou ¢ ; oO 
won't beat the fis ny Lone e nd 
it is very smooth and creamy 1 
drop it spoon! ils into tl ied 
and boiling bouillion and let it sim 
mer only tor about 5 to 7 n ‘ 
Drain the fish nuegets and serve 
them wtih white sauce with a little 


NIGH 1 


twin debutante 


Pi 

oD Te 1 

If you it 
puree I 
tin b 1 
with n I 
ineredi ¥ s 
ii 
tl n 
made 





daughters 





uality has always been the fine 
--- and the price fair 
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EVERY WOMAN WANTS 


GIFTS 


FREE CHRISTMAS CATALOGUE 


(senera t Cl r 4 


Sy 


a. 





MQ 
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GENERAL ELECTRIC 


CANADIAN 


GENERAL 


ELECTRIC 





Listen to the “HOUR OF CHARM” 
sponsored by 

CANADIAN GENERAL ELECTRIC DEALERS 

Each Monday Afternoon at 4 Station CRCT 


CO. 4 LIMITED 
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BERNICE COFFEY 


Al f 





GLORY OF EMPIRE BY 


Vionnet’s magniticent, sculptural jersey . . . Alix's dream-like 
chiffon over taffeta, with velvet bands. All fabrics of 
Celanese. Left: $29.75. Right: $39.75. 


Both gowns in sizes 14 to 18. 
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THE ROBERT SIMPSON COMPANY LIMITED, TORONTO AND MONTREAL 


3. CAN. PAT. OFI 
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| HAVANA — NASSAU — SOUTH 
From WASHINGTON, DAILY 


en Jubilee Se 


* Florida Special Reccestion Cer Ovchew 


H ess 


Gulf Coast Limited oy 
“The Miaming Onis Ose to Mies 


fa and Havana. 


*Havana Special “por eS 





| Palmetto Limited e#!' soe She: Souch 
' | ” *? New, fast Non - Sto 

TRAVELERS | The " Everglades” New, fax, Non. Sop 

| eat g arrivals at Miami, Tampa, Sarasota, 

| ot. Pererst “ Leave Washington 9a daily 

' , : aaa ; 

| : . 

| R. S. VOIGT, General Eastern Passenger Agent 

| 16 ase 44th St., New York. MUrray Hill 2-o800, 
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ne tt I December Mi Naomi Molson ts returned to 
1 route for Nassau and will return Montreal from Toronto, where she was 
ndon after spend e time in the lest of Mr. and Mrs. C. F. Cars 
‘las ley 
I. G. M. Cape, who has been at Miss Elden Cross has left Winni 
dence in St. Agathe. h 4 wee by motor tor the Coast and will 
1 to Montreal later go on to California, where she 


iy oes Se vill spend the winter 
tnd Mt J.G. I th, Who have r. Justice and Mrs. P. J. Mon 
; have returned to Winnipeg 


JOVeEY fter spending a month motoring in 
have sailed from Halifa the east 
ome time in England before 
to Indik 
MARRIAGES 
Cynthia Copping, of Toronto PORONTO 
in Montreal to attend Mrs. Ed Veale-O'Connor On Saturday, No 
oe ( nig : : t emiber 28, Mi Frederick Dixon Neale, 
a we Mi ind Mrs Frederick J 
Howard Hubbell of St. Loui Neale, and M Mary Louise O'Connor, 
ting her mother, M1 Norman luughter of Senator Frank P. O'Connor 
t TONTO d the late M O'Connor 
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é SO Le P 
ng MAKES YOU ITS VERY OWN 


WHEN YOU GO BY N-¥-h 


You “hear the East a-calling” from the start of your trip. N. Y. K.’s 
‘reat,stately, rmotor liners mayic you intoa marvel world where 
entertainment ifine artand a guest’s yhtest wish re ins supreme 

eve to t ming forethought that serves you your favorite 
menus prepared by N. Y.K.’s past-masters in international cuisine. 
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JAPAN, CHINA, PHILIPPINES 
a hades ES @ Many interesting Dream 
‘ sp he World, 
LOW ROUND TRIP acetal its 
from the Pacific Coast to Japan 
$551 up Cabin Class . $437 up 
p Tourist Cabin $236 up 


a 


Reyular sailings from San Francisco and Los Angeles. Also direct 


Voyag 
Around the Pacific, to suit 


First Class . cketbook. 


him and po 
Second Class $332 every W 


lepartures from Seattle and Vancouver. 


Dept. 2 25 Broadway, New York or Cunard White Star Line, 
Bay and Wellington Sts., Toront« Ont Canada 


ny Cunard White Star ffice 


Consult your local tourist agent. He knows. 


n-¥-K-Line 


(JAPAN MAIL) 
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HER HANDS WERE 
ALL OUT OF SHAPE 


In Grip of Rheumatism for 
15 Years 





Here is a letter which shows the 
value of perseverin with Krus 
chen 

“For about two vears I hardly 
went out, it was such a_ painful 
effort to walk owing to rheumatism 
My hands and feet were the worst 
affected. I was unable to walk with 
out a cane. IT read so much about 
iKXKruschen, I decided to try it I was 
three months before I felt any bet 
ter, but I kept on and since then I 
have been fine and never used the 
cane My hands were all out of 
shape, but they are almost normal 
how Of course I could not expect 
to get better all at once, as I had 
suffered for 15 years before I start 
ed on Kruschen.” (Miss) A, L 

Rheumatism is frequently caused 
by an excess of urie acid in the 
blood If vou could see how krus 
chen dulls these urie acid deposits, 
then dissolves them away alto- 
gether, you would agree that the 


Kruschen 
reliet 


treatment should bring 


in cases of rheumatism. 


PICTURE WORTH $2 FREE 


A handsome gravure photograph of 
H.M. King Edward VIII is waiting for 
you at your druggist’s—a pictureevery 
home will proudly frame. Free with 
the purchase of a bottle of Kruschen 
Salts. Supply limited— get yours now. 


south AFRICA 


LAND OF MYSTERY 


Escorted Tours, or ‘‘go as you 
please’. All costs established, 
arrangements made in advance. 


AMERICAN EXPRESS 


TRAVEL SERVICE 


Canadian Bank of Commerce Bidg.. 25 King St. W 
Toronto, Ont. EL. 5221 
1188 St. Catherine St. W Montreal, Que 


"Phone Lancaster 6155 








Enjoy your trip 


Mothersills 


Asien atuaey 
akes” Deck Activities” Enjoyable 
And Tee a Welcome Event 




























MIRAMAR HOTEL | 





MIRAMAR HOTEL, SANTA MONICA, CALIFORNIA 








New Zealand 


BECKONS YOU 
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THE WORLD’S LARGEST CONVENTION HALL as it appears when specially illuminated during regular ri 
Atlantic City’s annual festival of lights, held during the holiday season. The entire municipality joins in ue 
arranging special lighting effects which add to the charm of this popular all-year resort. 
Phot countess Mlantic City P | EW ZEALAND TOURIST COMMISSIONER 
| 
2 . 3 aang Shs 
orls of Call 320 Bay Str , 
South Hill Str C 
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™NOWN at one time as a summer Snipers plavir host to the best pro taurs 
playground only, Atlantic City has fessional clubs and the annual squash nd « ream a 
for years been recognized as an all tournaments attracting the reat f ore} A 
‘round health and pleasure resort the racquet wielde ibly re ) Z 
The great seashore metropolis in All of these ave p en popula The B A Ue * 
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Er yaw ter vac rica favorit piaver 1 lak 
SOUTHLAND or ‘The FLAMINGO t art of the Ke 
Blue Gra ( land M Knoxville, the gatewa 
Great § MM Nat il Park Atlanta, the metroy ft 
the Southeast. L.& N. fares are tl W 
“The SOUTHLAND | 
edule effect c. roth) | 
Lv. Detroit | (Wab. Ry 12:15 Midnight | 
(Ss ni » P.M.) | 
Ly. Ft. Wayne iP. 'R R. 2:25 A.M. 
Ly. Cincinnati (L. & N 8:00 A.M. | 
Ar. Jacksonville 5:30 A.M 
Ar. Miami 1:40 P.M. 
Ar. St. Petersburg 8:45 A.M 
Sleeping c coa t to all Fl ‘ 
. The FLAMINGO 
Lv. Detroit (Wab. Ry 12:07 Noon 
Ship your auto Lv. Ft. Wayne (P.R.R.) 3:23 PLM | 
at approximate Lv. Cincinnati (L. & N 9:00 P.M. 
ly same cost as Ar. Jacksonville 8:35 P.M 
1-1/3 passenger Ar. Miami 6:50 A.M 
tickets Ar. St. Petersburg : 315 A.M 
SI g cars, dining car and coach service t ull Florida 
For reservations, literature, etc., write or callon 
PYNDALL BALL, Traveling Passenger Agent 
604 Transportation Building Detroit, Mich. 
F36 2N | 
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SPECIAL Week-tnd Offer 
as Lowas$!10. Room Bath 
All Meals—Friday after 
Breakfast thru Sunday— or 
saturday thru —" 
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You'll feel at home at the 


NORTON PALM 
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SATURDAY NIGHT 


BUSINESS . FINANCE . GOLD & DROSS . INSURANCE » THE MARKET 


Safety for nx 2 
the Investor TORONTO, CANADA, DECEMBER 5, 1936 


MORE ABOUT B. C..S MARKETING BOARD MUDDLE 


High-Handed Actions of Officials Cause Many Protests—Producers and Consumers 


Said to be Penalized, Consumption Restricted and Individual Initiative Destroyed 
BY REECE H. HAGUE One large and reputable vegetable shipping Board had been appointed agent for a separate To 


brokerage firm which had been in business in Van- mato and Cucumber Growers’ Board. Prairie job T° HT 
J (y ‘ ine ’ 
ne ‘ \ + + 








P. M. Richards, 
Financial Editor 











cee the most amazing feature of British es a years, which dealt only with licensed — bers required tomatoes in each mixed car. The dana Hate te aaai ; 
Colaabii’s commalesey Markting wale Sos ee tak te Jee ee a had of the fin m went to G. H Snow ind offered to handle we Cat ies et an , , 
the indifference, until ¥VOLY recently, ( f the great had sen rs trom Vie Sein a 7 Sa. ‘ah ach eee — ee oe SEES EE the ee seg my the Finat | tor ne | I : 
mass of consumers towards Board control of produc season for mixed cars of veget: I les. TI is fi ee sade ro ce the request and the arm 1 ast week, the St somal 
tion and distribution which was responsible for in- refused a license es ship coca - by ce hry oe ee ee eee ee statements ti I 
creasing the retail price At variews csdentil coup a ze h iene : ie P : ¢ 8 » - i. ‘ now, Snow A later request Tor a license to handle hot to ike their n ¢ nfus a : 
Wodition. who In addition to being agent for the Vegetable Continued on Page 423 fa ee elas ; . ( 
Porhans the veneral public had been lulled by the My; Tiousaer iadicated dat this biepest 
propaganda of high pressure protagonists of con- t for 8. i f ce 
trolled inarketing into a belief that the legislatively 1 empl t m4 
created Boards were in actuality conferring a benefit t sy t} ; . 
upon humanity; possibly they really allowed them- tu s don't t fi 
selves to be convinced that the Boards were making OSS \ } PRODUCERS” A Mi. Housser cone ; } 
life a little easier for the hard-pressed producers ey ; AQ DIS TRIBU TORS t Roose t wv t y st 
and consequently it was not up to them to complain ) ; <> TAND CONSUMERS make them wish they had 
because their weekly food bills showed an increase. \ CONCENTRATION ing. Nonsense, Mr. Housser! N 
Wholesale vegetable brokers and trucking com- : \ a haps vourself and vour readers. t g 


panies who found themselves unable to buy or haul \ s Ss n 
produce and with thousands of dollars’ investment 1 ed, since in t f “3 
in equipment and trucks lying idle, were the first to ictivit n ia 

suffer as a result of the activities of the Coast Veg- \ n 

etable Marketing Board. em] 


The three man Board which was empowered to 
control the marketing of veyetables in the lower 
mainland of B.C. appointed as its agent to handle 
sales, Mr. George H. Snow, who, it subsequently 
transpired, had loaned the Board money with which 
to open its offices. Mr. Snow, it may be recalled, 
was manager of Mutual Brokers Limited, which com- 


mt 


Rh 
RS 


pany and its avents were In 1926 fined $200,000 in 
the Supreme Court of British Columbia for “con- 





spiracy” in connection with dealings in fruit and ; J 
veretables 

Until the Supreme Court of Canada declared the A ae 
Dominion Natural Products Marketing Board = in- % : : 
valid, the Coast Marketing Board’s agent controlled | 
not only local but export sales of B.C. lower main 


} 


nd veyetables. Brokers were not only precluded 


from buying direct from producers but often exper! we ME iets: J a ee 
ving: « re | oe: ) rae ME « AMES Aen a 
ble difficulty in purchasing from the : at 


Boards and securing licenses to ship GOVERNMENT CONTROL IN BRITISH COLUMBIA 





enced considera 


} 


NO BIG DECLINE IN GOLD STOCKS LIKELY SOON?) 


Bullish Factors Probably Outweigh the Bearish — Mining Industry is Making Rapid President an is as 
Strides and Individual Companies Are on Much More Stable Basis than Formerly | 


BY PAUL CARLISS not a strictly correct Comparison as the production the near future — | 
firure Includes the output of considerably more that The views expressed by Nev Chambre ( 7 
Toa es ; ; ; 20 mines; but as the 20 largest mines account fel cellor of the British Ex ' : : ! 
eo se } | <i ih . 1) ~ essilleget a ey eS nearly 90 per cent. of the total produc tion the in statesmen rather imply that the present agreement ’ : 
aie pO Sheen Tape eae = : ae ference gathered is a relatively safe one simply. 4 test to discover the pron poe { Brats ; ; 
high of 2 0 iva 100 SATII os NIGHT puot shed With regard to possible unfavorable de veloy ane ar eee on yack a ; : 
; ; : ; alter the present happy position of gold-producing No one can foret aay neats Shit rim S 
the possibility of a reversal iit the market trend for ; , . : : ‘ , ‘ ira i . at 
: a! } Thi > ee ie PTAC companies, no definite assurance can be yivet lt will have in. the t 
ne aie Pee shew aise - ae ne Peer i the first place, of course is the all Important ques inere are tnose, ? 1d ‘ \} \neas 
the subsequent action of th ee ‘ rh noe poe tion of the price of gold. For some time it has beer known writer or Conor n) atk 
J to 104.4 0 August OF hans manne ene Gare SO believed, on the one hand, that the present price ot ‘hat auld may tory we EE OES ; 
oe ae ae = has? ee ate ie “ $35 will be raised to S41 or thereabouts; tt Cs st d s 
What ae ee ue CUSENGS [ok Ere ee M) other hand the Opinion has Deel expressed In respor resent ur} \ 
en ve Ree ae ree ve si ae sible quarters that a lowe re price ethan now prevails st { Wer price for ¢ : \ it YF ; ie >) 9 + 


lithe fuctor Ms a will eventually be decided on ist abana ad the ‘ 1 ti | nt ()' ; wu SITES 


IS believed by many st 1 observers of the 
S belle 1 \ Mans nrewd observe ( 1 ‘ 
I Is Lheved d! ! 1) t big a P TS entirely i matter of currence, 
sto miurket t e th cream ois. off the gold ; : et : e 
5 “‘Athe . : t} \t what level will the leading governments are ( \ ar : \\ 
tocks’ \fter sever vears f prominence the E \ \ 
LOCK Ite) everal veal or pone 1 to pey their currencies It was to some extent the 
: “s { n I 
popularity of the “precious metal” shares is said to | 


fhe cause of this pessimism is to be found in Che opinion of leading economists that when the st Le ‘ ; , ; : & 
belief that the golds advance when the industrials : weed at Wwe t { valu : , : : 
ation oO oo place the Peak Tor 4 ‘ t 1 1 t ' tis Se 


is. brietly 


: ‘ Is” fear of pending currency stabilization that prompted t} micdat tt , ' : 3 ‘ oe 
be wal , “sell ar yet into the industrials seems i 
C Wane s 3 ell and BS Meee ee "7 aes this writer, two vears avo, to advise cnution with re t is important to kee Raat fish , f ; 
to be the pauss-word of the so-called “insiders spect. to eh atti an fe i a ee 1 ad +} ‘ 5 , Fi S 


n ‘ rsi The argument ; 
Geciine ana Vice Ve i t stocks would have been renched RAL oe as 


3 wher lustrial profits are declining during : | r that t Sima 
tn When Indu Pletl prof ire 1 And vet just recently we hay Witnessed tem ; 4 ; : : 4 = 


i period of falling commodity prices the relative 


rary, if not permanent, stabilization of curt ' 
Value of vold is enhiat ced and gold stor ks are in ade ; } +] lary : ve sae ; 
’ iti { t tit «lt A (ol mPa SLOM _ ol I ices i! t 
mand: when other prices are rising, gold loses this ' ‘ ree , 
arene aa ah : . urrencyv stabilization son threat t “Pais } ; ‘ ‘ . 
relative advantage and so gold stocks normally de TE ni I sts 
yold-mining because it places a limit to the mn i few ths rofess \ \ 
lit Uso. falling commodity prices mean lower ee aor th 
| — “BIRO; 5 I : yold while at the same time paving the way t t 
operating costs Tor the mines and rising prices Meal ; : : ‘ - 
| F . : proved trade and YiIsing COMMOCdITY Price facters R . 
higher costs. “All in all now is a yood time to get et ; Be ae 
which will adversely affect the value of 4 1 stock 
out’’—so they say ; ; 
u 
‘ And vet does the kind of Currency accord wt 
If we examine this theory it must be admitted that ee ING ‘ ¥ ac iw 
, Deen reached and whict s likely to be 


has t anv rate enjoyve dan extended ad 


ci ¢ i 
vance. While current prices are still below the high ~ 
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Ord STOCKS 

















level reached ino 1954, the market rose steadily trom || 
Wel reco iarken the index of 20 vor stocks | BUSINESS AND MARKET FORECAST | 
‘ } + , Qe Tan ti N vember, 1934, whet 1 | 
ood a a4 192 i ; » i BY HARUSPEX 1 | 
hig a t Ss al vance in tse 
i high of 140 was reaches Such an ae : ‘ . "7 rash we ‘i 
7 ae bind THE PRIMARY OR LONG TERM TREND of stock | ‘ | 
would suyyest 4 cautious attitude toward the market ; ae _ ‘ 1 Ss ane 1 | 
. , since July 19 Nothing in the action of the market has on vA ; ce : | ie ee 
bruit the que Stion Is aVe vrold stor k prices todas above } i F , ren : . - P ; 
1 1 4 : trend N 
) : ‘th ne ‘OU t thre | 
or below their intrinsic worth having regard to th be aa ' ‘ so ae bina | 
be ; Fete THE SECONDARY OR MONTH TO MONTH TREND is indeter ' R f 
reatly improved position of the industry and alse : a : pare Be ; | 
preath ty I ; : nee they made their top of of 89 on October 14 have ‘ t oft rw t | t || t 
havin PING Lae vaeraOns possibilities ‘ ict aaa t s ndicating i state of Incertammtyv ow thy minds nvest = ; ; : | 
trise to affect the present favorable position of th trial averages move up and through their November 17 | } f Nd > 
} ! ! Li . Ind . S \ 
vold mines? jointly accompany them through their October 14 1} GRO t 
, : \ 
Po answet the tirst proposition, VIZ, are go irdous for either investors or speculators If on the other hand the Indust ; 
rth thei present price, it) may — be trate their low of November 23, 178.62 on the down > 
tock l t t ‘ a \\ R 
iflicient to point ou that while the index their November 23 low of 54.73, then it may well be assumed that the Pasrm MM {ty { IRR) 19 : 
ft the shat iveraye of 20 yold COMPAL Wal doo 1s due for a substantial interrupt t ina correct 
ippreciating by almost 300 per cent. fron 1929 to MARKET POSTTION Investors with new ft is, or those whe ve edt || t ru S 
1936. the valu t Id production increased bs il column and have reduced their holdings ould bout in the follown ( ( 
] } y ‘ } ! j 4) } ) | “ 
most exietlsy the stamme ercentaye, tna | fron DOW JONES AVERAGES—NEW YORK STOCK MARKET | 
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The property of Empress 
Consolidated Gold Mines, 
upon which important de- 
velopment and explora- 
tory work is now in pro- 
gress, lies six miles from 
Jackfish station on the 
C.P.R. main line. The 
Trans-Canada highway 
traverses the Property. 


Complete information 
concerning this operation 
available upon request. 
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partment be read in 


recommended that answers to 


inquiries in this de- 


conjunction with the Business and 


Market Forecast appearing on the first page of this section. 


SILVERWOODS PREFERRED 


Editor, Gold & Dross 


1 would be very grateful to vou t sore vice ol 
Silverwoods Dairies. Do you consider the prete e% ock 
of this company to be a safe investment Low? ome of 
but I am not familiar with what the « | \ vere 
doing lately I understand there was ome sort ot a 
reorganization which improved the outlook 
that the company | been doil b Yo 
Will be very helpful to me 

a Ki Pick ! Ont 

Silverwoods Dairies preferred is not quite in the 


“safe investment” class, as will be gathered 
fact that 
by A. J. Pattison, Jr., and Company, Toronto, 
security dealers. With the dairy 

Silverwoods suffered severe ly from the 
and this and the 


$125,000 


the shares are currently quoted at S54. bid 
unlisted 


industry, 
effect of the 


rest of the 


depression, 
bank loan of to ald in. the 
Willard’s Chocolates Toronto plant, re 

pension of dividends on the old pref: 


April, This 


paid off in 
1935. 


necessity of a special 
purchase ol 


sulted in a sus 


rred stock after 


19305. loan was November, 





The capital reorganization approved early in 1956 
and new financing subsequently carried it has 
Improved the Companys positiot ly CONSO 
datior ot Subs ries ’ t } pe lniit the 
funding of matu y iy ns, the building up of 
working capital, and hastening of the time when pre- 
ferred dividends may be paid. Evidence of the 


nt brought about by the reorygani- 





fy ’ limnr YY) 
Wnanclal Improveme 


zation is shown by the fact that as at March 30, 1956, 
giving effect to the reorganization and new financing, 
net working ¢ il amounted to $341,691 against an 

over current assets of 


“nice Improvement” 
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Is Vea? dit to which there are savings under 
the refinancing. In short, the company’s position is 
y ¢ + be hata 
np Ving and ne snares appea Oo be worth noladineg 
Ther s ver be Very tive market for the 
stock. As I hay ndicated, the issue is not listed on 
exchange but the shares are dealt in by unlisted 
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ue to greatly increased advertising appropriations 
with the introduction of new brands. 
xpenditure amounted to the equivalent of prac- 
tically 50 cents per share on the common stock, but 
was officially stated at the last annual meeting 
that, the new boards having been launched, advertis- 
ing expenditures should be reduced to approximately 
share this vear. The compan: 
value common shares outstanding. 
the losses of the depresson years this manu- 
maintain a very strong 
liquid position, the last balance sheet showing total 
current assets of $519,005, including cash of $4,286 
$160,900 against total current 
Profit and loss surplus at 
( of last vear stood at $117,899. 

At the present the season is sufficiently advanced 
for the company to be assured as to a satisfactory 
volume of holiday business, and I have no doubt that 
earnings should show moderate improvement. I be- 
lieve that the preferred dividend requirement should 
he satisfactorily covered and that payment will be 
made in full. Regular distribution should be made in 
the vears immediately ahead, given continuance of 


connection 


This « 


15 or 20 cents per 
hus SO.050 no par 
Despite 


facturer has been able to 


and ( ill loans ot 


liabilities of only $27,869. 


the present business trend 


t 
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ALBANY RIVER AND MONETA 
lidit Gold & Dross: 
I would greatly value your opinion of Albany River 
i Moneta Porcupine, with a little information on 
each I have been buying and selling stocks on yout 


several years now and have done pretty well, 
I haven't had much money to work with. I 


vour column is good 





R. J. P., Ottawa, Ont. 


Thank you. In my opinion, Albany River has 
interesting possibilities. The property embraces 
some of the favorable rock formation of the Pickle 
Crow district. and is considered to have a good fight- 
locating mineralization of value. It 
remains for underground work to determine whether 
the property does contain important orebodies, or 
not. The management is capable. The work has 
been carried down to 375 ft. in depth where lateral 
exploration 1s under way. 

Moneta Porcupine has indicated a rich body of 
through diamond drilling. Close to 500 ft. in 
length has so far been indicated. The gold content 
between $20 and $25 to the ton. The 
width may be 12 feet or more, with one 
around 400 ft. long having an average 
width of 14. feet. The company is completely 
financed to equip the property with a mining plant 
capable of developing the property to the stage where 
production on an importance basis could be under 
tken. The capitalization is 3,000,000 shares, and 
ith over 600,000 still in the treasury. Some pre 
ry estimates have been made by close observ- 
and the indications that mill construction 
will be reasonable to expect late in 1937. Under the 
circumstances, the shares appear to be an interest- 


ing chance of 


now 
ore 


appears to be 
average 


section of 





are 


ng hold with good possibilities. 
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PIONEER GOLD OF B.C. 
Gold & Dros 

vou tell me the reason for the recent decline in 
of Pioneer Gold Mines of B.C.? Is it 
ecrease in the rate of production, and if so, 

nk the prospects are for recovery? 

C. BL N., Westmount, Que 


The decline in the market value of Pioneer Gold 
Mines of B.C., Ltd., was attributable to a falling-off 
production while the shaft was being deepened to 


the 26th level, or 3,200 feet from the collar of the 
ift During the opening of the new levels con- 
lerable of the mill feed is made up of development 
vhic! iturally dilutes values. Production de- 


ed from $277,000 last January to a low of $174,- 
W)oin October 


It lite possible in the next year that the mine 
back into its old production stride, which 
M if course, have a reflection on the price of the 
\n official statement indicates results  ob- 
ite have been quite satisfactory; the ton 
the new area being explored so far, amount- 
pp. mately 300,000 tons of ore averaging 
| ‘ r tol This combined with positive 
! } ve the 14th level of 297,000 tons of 
5 Ince ore as at September 30, 1936, gives total 
f approximately 600,000 tons averaging .45 
orous program is also proceeding in 
rts of the property and there does not seem 
vhy favorable conditions should 
deptn 
regular quarterly dividend of 20 
I | able on January 2, the directors 
r that the future dividend policy is de- 
production, the intention being to main- 
! rve Production can be expected to 
he rate of approximately $170,000 a 
’ Tir 
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not only was new 





avestment Requirements 


It is the aim of this organization to make such — 
investment suggestions as will best suit the 


Suggestions for 
December Investment 


Our December booklet containing 
a diversified list of Dominion, Pro- 
vincial, Municipal and Corporation 
securities is now ready for mailing. 


We shall be glad to send you a copy 
on request. 


Write or telephone WAverley 3681 


DOMINION SECURITIES 
CORPORATION LIMITED 


Dn EEE 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 
/ 7 ee 


15 King Street West, Toronto 





HUDSON BAY MINING 
AND SMELTING 


An attractive speculative investment 


Send for Circular 
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Bowcock, Hacketi WY Morgan 


Members The Toronto Stock Exchange 
Telephone: A delaide 0323 


520 Bay Street ~ 


Toronto 











A.J.Pattison, Jr. &C purist: 


Established 1907 


For twenty-nine years we have rendered a Standardized Service to 
BANKS, INSURANCE AND TRUST COMPANIES, BROKERS, 
INDUSTRIAL CORPORATIONS AND INDIVIDUALS 


IN BUYING AND SELLING 
INDUSTRIAL AND PUBLIC UTILITY STOCKS AND BONDS 


Royal Bank EL. 5101 TORONTO 













Wood Cadillac 


Information on request 


C. A. GENTLES & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


ADelaide 4012 






347 Bay Street, Toronto, Ont. 


J. E. Grasett & Co. 


Members 


The Toronto Stock Exchange 


302 BAY ST. TORONTO 


WAverley 4781 
-ee —_ 


Branch Office: 2822 Dundas St. W. at Heintzman 


A. E. OSLER & CO. 


Established 1886 
MEMBERS TORONTO STOOK EXCHANGE 


Information readily supplied regarding any 
Industrial or Mining Stock. 


Orders promptly executed on all Exchanges. 
"Phone EL gin 8461 


OSLER BLDG., 11 JORDAN ST., (QOor. Melinda) - TORONTO 
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Established in 1889 


J. P. LANGLEY & CO. 
C. P. ROBERTS, F.C.A. 


Chartered Accountants 


Offices 
KIRKLAND LAKE 


TORONTO 





CALL 
ELGIN 5492 


For Quotations on 


DUNLOP CONS. 
RUBEC 
ROUYN REWARD 


And other LISTED and 
UNLISTED Stocks 


LORSCH & CO. 


ESTABLISHED 1898 


MEMBERS OF TORONTO 
STOCK ENCHANGE 


Board Room 


| 871 Bay St., Toronto 











EAST MALARTIC 
SLADEN MALARTIC 


Latest information upon request 


W Averley 


BO GER eerie 
~ Members, HEVENOR&G 


TORONTO $1O<m EXCHANGE 
60 KING ST. W., TORONTO 


3461 


DUN & BRADSTREET 


OF CA.NADA LID. 
e 


Protection and Promotion 


through 


Co-operation—lLnvestigation 


and Analysis 





CANADA'S 
GROWTH 


Canada’s greatness is the 
result of generations of 
growth. By safeguarding 
savings; by promoting 
confidence; by stimulating 
construction; by encour- 
aging thrift, 
the Canada 
Permanent 
Mortgage Cor- 
poration has 
contributed to 
Canada's 
sturdy growth 
for more than 
81 years. 
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FOUNDED IBSS 


PERMANENT 


Mortqaqe Corporation 


HEAD OFFICE: 320 BAY ST., TORONTO 
ASSETS EXCEED $69,000,000 
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MATTER OF TASTE 


Lhe business of selec x a hotel tor your 


next visit to New York deserves a little 
thought. There area rite thotels 
parable e Re ere rprice and gen 
eral desirabiliuy, vet suthcrently ditterentia 
character to make a choice necessary, O 


re and without 
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building eliminated, but often proper depreciation 
Was not provided which, together with the factor of 
obsolescence, has built up a large back-log of demand 
Significant of today’s trend is the recent announce- 
ment by Ford of Canada of an expenditure of 
$1,700,000 on plant modernization and expansion. 
While no official figures have been issued, it is not 
believed that Sarnia Bridge’s earnings during the 
current vear ending December 31 will show any major 
improvement over 1935 results. The forward move- 
ment of the market, therefore, is based more upon 
expected future results than on any near-term 
developments. Last year the company reported net 
before depreciation of $18,876 compared with a net 
loss before depreciation of S873 the year before 
After depreciation allowance of $16,793 last year, 
earnings were equivalent to 17 cents a share on the 
$2 class “fA” stock. Dividend arrearages at the 
present time amount to $12 per share on this senior 
security, the company being without funded debt. 
Last dividend payment was made in January 1931. 
Since 1929 the company has experienced a series of 
deficits, the figures being: 1930, $28,144; 1931, 
$12,082; 1932, $82,432; 1933, $22,25% 1934 and 


22,259, and 
1935, as above. 


The company’s last balance sheet shows total 
current assets of $64,234, with cash at $4,933, the 
balance being inventory and accounts” receivable, 


against total current liabilities of $10,719. Net work- 
ing capital stood at $53,515 against $35,578 a vear 
earlier and equity per share on the class “A” stock 
at $31.28, a striking contrast with present low market 
valuation. Bank loan, which had amounted to $11,000 
at the close of 1934, was eliminated last vear. It seems 
obvious, in view of the above figures, that directors 
will first of all endeavor to strengthen the company’s 
position, with the result that there will be nothing in 
the way of dividends available to shareholders. Next, 
of course, the problem of class “A” arrearages must 
be dealt with, but because of the nature of the com- 
pany’s operations, one or two good-sized orders could 
change the outlook overnight. It to me that 
Sarnia Bridge should be certain to obtain a fair pro- 
portion of the anticipated business now developing 
I think, therefore, that the class “A” stock is dis- 
tinctly attractive as a speculation for those to whom 
immediate income is not a matter of moment. 
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Vontreal, Qite I think you were laboring unde 
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bentures in the hope of any great 


seems 


Hisapprelensions 


, per cent. convertible di 


ppreciation. While I regard these debentures as detinitely 
ittractive (they are convertible into no par value Common 
stock aut any time to July 1, 1987, on the basis of one 


for each $50 principal amount of debenture) 
ire also subject mption at the 

July 1, 1937, at $50. This 
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i vou Can see definitely limits 
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0 ne te tlicials, has secured encouraging assays as a 
ult ot extensive campaign of surface work, and the 























ew is expressed that the property is now in shape fo 
iamond drilling to explore the veins at depth. Officials 
po t igth of SOU ft nd values of $9 per ton over 
dth of feet. In event of these values being secured 
nder actual development, the enterprise would hold con 
erable promise. The property is in Northern Manitob 
P. J... Toronto, Ont Certainly should predictions made 
1 I the company’s United States operations prove 
De ‘ lly outlined, it will be quite 7 isonable to 
expect increased distribution on B.A. OTL commo 
Ps Palmerston, O RENO had a net profit of 
289.000 during the vear ended June 30 rhe company has 
SOH 300 shares issued. The net was at the rate of 15.8 
Nts pre share annually rt ne easonably 
ong physical condition. The shares current quotations 
ire a reasonable hold for dividend returns, SISCOE has 
" producing a nh average rate of $206,000 per mont 
luring recent month rhe ore is 3 iro 1 $14 pe 
ton and high rate of net profit pi The mine con 
1 to ow physically, and a ¢ e is indicated 
The company has 4,610,000 shares issued and regu 
‘ ends of tive cents per share quarterly are d 
rl viel s not high at present, but with the 
Luit to grow nd with the treasury irplus inereasir 
I conside the shares attractive 
I. R. Hari Ont The 6 pre ent. pret ed stock of 
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Diversified 
Canadian Bonds 


Our latest Review and Bond List contains a 





current assets of $1,866,295, composed chiefl OWweRvVe ot 
accounts receivable and inventorie Against this current diversified selection of Canadiar 
liabilities were $959,162 and net working capital $907,133 Bakke 
A bank loan at the close of last ve ood at $714,000 a including (Government Municip: 
against $590,000 a year eurlie The compart ilthough it Vn os ont : Siag 
operates the largest department ‘ n Ott Va. W Corporation securities Current 
vou can see by the figures, seve fected by the de conditions and the bond 
pression Retail sale are now OM trend | 
upward, and I see no reason why this compat aus a market are reviewed. 
benefit. I would anticipate that the 1936 report should 
how material improvement ind [= thinth therefore 
until ti ose figures make the appe ( ( youl 
be warranted in retaining your preferred stock 
S. P.. Montreal, Que MID-KIRK MINES av Write for 
venture in the Kirkland Lake distric With property sit December Review 
ated south of the break on which the produei mines 
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south of the main break, but without 1ece The n 
break has a strike more or Ie n \ The plar 
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Limitations of Government Health Insurance Schemes 
Emphasize Need of Private Insurance Coverage 


PROSPER tT Y BY GEORGE GILBERT 
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AUTOMOBILE 
BURGLARY 
ACCIDENT 
SICKNESS 
PLATE GLASS 
GUARANTEE 
‘ALL RISKS’ 
LIABILITY 





THERE ARE HOMES IN EVERY COMMUNITY 
PROTECTED BY SUN POLICIES 


& SUN I m 1 i torn I 
isud i ISK Vou 
K i iy ex i PoOlcl in 

StUN i} dest 





TORONTO ROBERT LYNCH STAILING 
MONTREAL WINNIPEG 
EDMONTON VANCOUVER 





EVERYONE NEEDS THE SUN 


NIGHT 


Concerning Insurance 





\. SAMOISETTE, recently appointed 
General Manager for Canada of the 
General Casualty Insurance Company 
of Paris, France. He 
Canadian Manager of the General Fire 
Insurance Company of — Paris, — the 
Phenix Fire Insurance Company of 
Paris, and of the Svea Fire and Life 
Insurance Company, Limited, — of 
Gothenburg, Sweden, and as Quebec 
Provincial Manager of the National 
Fire Insurance Company of Hart‘ord. 


continues as 


It is taken for granted in some 
quarters that the present demand for 
state health insurance In Canada 
does not aucur well for the future ot 
private insurance business But in 
Great Britain, where such insurance 


as been in effect for twenty-four 
private insurance com 
continued to grow and 
rosper, and, in fact, were never in a 
tt business and tinancial position 
in they are today, or more secure 
entrenched in the 


ears, thre 


panies have 


contidence ot 


. IS quite well recognized that the 
nsut e furnished under the na 
insuranee scheme only 


meets the requirements of the 


alth coverage For ex 

hose insured under the state 

Ine are roughly the wage-earners 
18 vears of age, but ail persons 

iged In a non-manual occupation 


emuneration is in ex 
excluded and 
lation 

insurance 
lat the bene 
ed under the state health 


eme do not cover even 


irae st tion of the pop 


e e 
MONTH'S SALES OF LIFE 
INSURANCE IN CANADA 
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NEW YORK UNDERWRITERS 


INSURANCE COMPANY 


CAPITAL—FULLY PAID $2,000,000 ASSETS, §$7,275,200.96 
A. & J. H. STODDART. General Agents 


90 JOHN STREET NEW_YORK CITY 
RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA-—TORONTO 


PROVINCIAL AGENTS 
MURPHY, LOVE, HAMILTON, and BASCOM, TORONTO 


R. Y. HUNTER, MONTREAL 
OSLER, HAMMOND and NANTON, Ltd., WINNIPEG 
ALFRED J. BELL & CO., Ltd., HALIFAX, N. S. 
FRANK R. FAIRWEATHER & Company, ST. JOHN, N. B. 


A-TNA - FIRE - GROUP 


OF HARTFORD-CONNECTICUT 


Represented in Canada by 
AETNA INSURANCE COMPANY 
R. H. Leckey, Manager 


C. J. Malcolm, Special Agent 
Metropolitan Building, Toronto, Ontario 


G. L. Pratt, Special Agent 
300 Canada Permanent Bldg. 
Winnipeg, Man. 
THE WORLD FIRE & MARINE INSURANCE CoO. 

Provincial Agents 


Murphy, Love, Hamilton & Bascom 


R. Long, Special Agent 
Yorkshire Bldg., Vancouver, B. C. 


r 
ARNE 


et ano 4 <cmARCl 
Toronto, Ontario SOs 
RTFORDCO 
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R. Y. Hunter, Montreal, Quebec 


FIRE 
AUTOMOBILE 


MARINE 
CASUALTY 


CO-OPERATION WITH 
THE AGENT 


FAIR DEALING WITH 
THE INSURED 


WESTERN 


ASS URANCE 
COMPAN Y 
HEAD OFFICE - TORONTO 











CENTRAL MANUFACTURERS 
Mutual Insurance Company 


1201 Concourse Building —TORONTO—Elgin 7207 


MUTUAL FIRE and AUTOMOBILE INSURANCE 


Net Cash Surplus, $2,254,877.28 Policies Non-Assessable 
Annual Cash Dividends Since 1876; Present Rate 25°, 


el lg UG SERVICE ” 


Agency 
Inquiries 
Invited 

















r insured 
ond Agent 





8 company claims offices in leading 

centres in Ontario—claim service 
arrangements in the United States — 
complete coverage for automobile, tire, 
accident, teams, burglary, plate glass, 
cargo, elevator, general liability, and 
fidelity and surety bonds. 


HEAD OFFICE: 199 BAY ST. TORONTO 


Met 3a yh ae 






ESTABLISHED IN 1530 GD sv00% OF SECURITY 


The 4étna Life Insurance Company, 
writing Life, Group, and Accident 
been a Canadian 
L850 


insurance, has 


institution since 


FORONTO +» VANCOUVER - WINNIPEG 


CALGARY -MONTREAL .- 











Sickness and Accident Protection 
for Masons 





Unusually attractive policies offering adequate 
urable rates. Issued by che only all-Canad 
nsurance i“ ains ident Sickie 
y for members of the Masonic ate i 
if ( d towns t Canada 
EST. 1907 Head Offivie: GRANBY, QUI 


The Protective Association 


of Canada S/N 






The Independent Order of Foresters 
Monthly Income During Disability 







Certitiate Plan B ssued by the Socety affords outstanding protection Ic 
provides an Old Age Benefit, payable in one sum . for the full amount of the 
Certificate m the 60th birthday, of payment in the event of death 

ly additions he Ceruficate provides a generous Disability Beaefic of len 
Dollars a mooth, tor each $1000 of Protect { Payments of such benefit 

fe not a charge agains he Certificate whea i becomes a clair either as at ( 












matte non-tortemure privileges I) ble 


fa nioal 


PRANK Bb. HAND, 


Supreme Chief Ranger 


HEAD OPEICH LEMPLE BUILDING 
LORONTO, CAN 
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SATURDAY 





NIGHT 45 





SHAW: BEGG 


toe ESTABLISHED 1885 
Security. Stability. Service 


NON-BOARD FACILITIES—CANADIAN AND ONTARIO MANAGERS 
WELLINGTON FIRE INSURANCE COMPANY 


Established 1840 Assets $ 
FEDERAL FIRE INSURANCE COMPANY OF CANADA 


Established 1923 Assets $ 
CONSOLIDATED FIRI co. 


Escabliched 1911 Assets $ 





1,153,307.00 


917,035.00 


& CASUALTY INSURANCE 


777,039.36 


MERCHANTS FIRE ASSURANCE CORP. OF NEW YORK 
Fstablished 1910 Assets $15,207,886.00 
PACIFIC FIRE INSURANCE COMPANY 


bstablished 1851 

BANKERS & SHIPPERS INSURANCE COMPANY 
Established 1918 

NEW JERSEY INSURANCE COMPANY 
Established 1910 


MILLERS NATIONAI 
Established 1865 


Assets $ 7,054,984.52 


Assets $ 6,267 ,186.12 


Assets $ 3,936,205.56 


INSURANCE COMPANY 


Assets $ 6,123,674.83 
LUMBERMEN’'S INSURANCE COMPANY 
Established 1873 Assets $ 4,799,269.54 
STANSTEAD & SHERBROOKE FIRE INSURANCE CO. 


Established 1835 


AMERICAN AUTOMOBILE 
Established 1911 


Assets $ 
COMPANY 

Assets $14,214,585.53 
TORONTO REPRESENTATIVES 


GORE DISTRICT FIRE INSURANCE COMPANY 
Established 1839 


ECONOMICAL FIRE 
Established 1873 Assets 
PERTH FIRE INSURANCE COMPANY 


Pstablished 1863 


1,076,037.90 


















INSURANCE 


Assets $ 2,255,321.04 

INSURANCF COMPANY 

$ 2,145,519.58 

Assets $ 1,514,001.57 

PROVINCIAL INSURANCE COMPANY, LIMITED 
Pstablished 1903 Assets $ 7,011,678.15 

BRITISH OAK INSURANCE COMPANY, LIMITED 


Fetablished 1908 Assets $ 2,526,718.86 


Applications for 


Aeencies invited and hrokerage lines 
seltcited from 


agents requiring Non-Board facilities. 
INSURANCE EXCHANGE BUILDING 
14-24 TORONTO ST., TORONTO, ONT. 


H. BEGG, President and Manager 





A fair attitude in the settlement of claims is productive of 
high regard and goodwill amongst our Agents and Assured. 


Casualty Company of Canada 


HEAD OFFICE - - TORONTO 
Everything but Life Insurance—Agency Correspondence invited. 


GEORGE H. GOODERHAM, A. W. EASTMURE, 
President Managing Director. 


EMPLOYERS 


who are concerned in the welfare of 
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hy 
® 
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aed 
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their employees will be interested in 


one of the various group plans of 


disability. insurance that we can 


provide 


Inguirtes are invited. 


The DOMINION * CANADA 
GENERAL INSURANCE CO. 


PSI 
HEAD OFFICI 


1887 


PORONTO 





BRANCHES: 


PAY 
2 Snsunene 06 ) 


DIV 


Toronto 

Hamilton Under the Northwestern Mutual plan, the annual a 
Ottawa surplus or profit is paid back to policyholders in the 
eh ' form of dividends. These amounted last year to 

ae Ghaet $1,098,428. Ask our nearest office for particulars. 
Halifax 








Winnipeg 
Saskatoon 
Calgary 
Edmonton 
Kelowna 
Victoria 
Vancouver 


NORTHWESTERN MUTUAL 


FIRE ASSOCIATION 


Non Garsaaabhle Policier BW 2 er N OOo 








OPERATING FROM ATLANTIC TO PACIFIC 


“Canada’s Largest Fire Mutual” 


The WAWANESA MUTUAL | 
INSURANCE CO. | 


Ranks 3rd against all companies on total volume of fire 
business written in Canada 


FIRE WINDSTORM AUTOMOBILE 
Reliable Agents wanted in Districts not now Served 

Head Office—WAWANESA, Man. 

Eastern Office—341 Church St 


Branches also at Vancouver, B.C.; 
Man.; Montreal, 


| 
| 





, Toronto, Ont 


Alta.; Regina, 
and Moncton, N.B. 


Edmonton, 
P.Q.; 


Sask.; Winnipeg, 
| 





THE 





Have You Ever Taken the Time 


to find out what income your family would 
receive from your estate —if probated 
to-day? 

The only way to increase the amount 
immediately is through Life Insurance, 


the policy by way of an annual prem 
ium instead of a monthly premium 
the annual premium for the polies 
being $95.55, and the monthly prem 
lum, $8.55, as tuted 

Your policy pays $5,000 in the event 
of death from natural cause ind 
$10,000 in the event of death from acci 
dent The guaranteed cash value ot 
the policy at the end of 5) veat 
$160; at the end of 10 years, $410 
the end of 15 vent $695: and ube 
end of 20 vears, $1,075 At the end 
of 20 vears, vou can take a paid up 
policy for $2,210, and have no furthe 
premiums to pay In the event ot 
death the amount payable would be 
increased by a mortuary d vidend ot 
F290) 

In the past, dividends on this forn 
of policy have been particularly favor 
able, and there is good reason to ex 
pect that they will continue to be so 
in the future, at the prevailing prem 
ium rates Under the automatic ex 
tended term insurance provision n 
you policy, should vou be unable 
make further payments after tl 
policy had been in foree for 5 yeu 
the policy would be kept in full force 
and effect for another 4 vears without 
further payment on your part If tl 
should happen at the end of 20 vear 
the policy would be kept in fore te 
another 20 vears without further pays 


ments by vou 


Editor, Concerning Insurance 


The Universal Life Assurance and 
Annuity Co. of Winnipeg, Man 
offering its annuity policy holder 
(1902 to 1906 or 1190S) three fully paid 
up shares in the Universal Life A 
surance and Annuity Co. in exchange 
for each annuity held and in foree 
the present time Each three share 
are valued by the company at $16 


The company further agrees to pay 


the annuity holders iny sum ti 
would be due them in 1942 in exces 
of the $165 present price of the thie 
shares of the company’s stock Y 
fund held in trust for the annuity 
policy holders is to be divided among 
the surviving annuity holders in 1942 
An annuity holder has to live till 1942 
to share in this division 

1. What is the earning powe ot 
three shares valued at $155 in the 
Universal Life Assurance and Annuity 
Co.? 

é Are there tiny liabilities or obl 
gations attached to holding Lit \ 
surance Company shares? 


9 








Could Universal Life Assurances 
and Annuity Company shares be so'd 
and if so what could be obtained fo 
each unit of three shares 

$1, Do vou consider this exchanges 
good move o would perse be 
ter advised to hold the ! it 

R.G.D., Edt on, A 

What vo youl ece tar x 
changed your annuity contract fo 
three shares of the capital stock ¢ 
the Universal Life Assuranes ! \r 
nulty Companys f Wit poe the 
value mentioned, $165. we be 
shares of the par value of $104 ( 
paid up to the extent of $25 pr 
leaving i liabilit tu ( 
$75 per share, ¢ 2 I Vor 

to ‘ ¢ Sc , ‘ »} , 

company 
tt ed a s] t 
premium of $50 
payment of % ( 

Share $25 be ( ( 
nd $30 be Dp I i 
vou subscribe fe ‘ 
S55 vo t 
alue of $11 \ 2 ) 
With at n ‘ae » 
Wher S al 
ev Wi be p 
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somethin Why ie Ce 
bl bie Xpre 
Coll 
Pherete I ow ‘ x 
changin nnuit ‘ 
l e comp ‘ D 
to Holders « thre 
pee cy %) \W ¢ 
’ ‘ ‘ to ) 
; } 
wt ‘ ‘ 
! } 
' | avi 

“ ‘ 

t It } 
ce Thre 
' ly 

I 
p 
2 

| 

~ 
+ 

' 

‘ I) 

ac 

“oy A 
\ 
( 
\\ 

} \ 


| FE 


INSURANCE COMPANY 


HEAD OFFICE 
TORONTO, CANADA 
Established 1887 
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quite ious that the lapse rate 
of the Crown Life not out of line 
vith that. of other compani« 1 @ 3 5 = 1 9 3 6 
Commencing business in 1901, the 
Crown Life Insurance Company ha ( aie 

ide rapid progre At the end of As the Years Increase so does its Stability and Reliability 
1935 the total volume of insurance on 

book Wit £$156.989,662.00 It total 

admitted asset were $23.669,128.00 ‘S 

hile its total liabilities except capital U N IO N 
imounted to $22,545,097.00 howling a 

i ear les INSURANCE 
$1,324,031.00 \ the paid-up capital ; 

Imounted to $229,627.00, there wa SOCIETY OF 
thus a net surplus of $1,094,334.00 over 
prot to poli vholde ind ill | 
liabilities hes ~ 

Its total income in 19235 was $6,606 } LI M ITED a 
927.00, while its total disbursement : 
of income’ over disbursements of ASSETS: $31.000.000.00 
$2.651,.257.00. Policyholders are amply Head Office for Canada, TORONTO 
protected, and the company ife to COLLIN E. SWORD, Manager for Canada J. W. BINNIE, Associate Manager, Montreal 
nsure witl 

ee 








AETNA LIFE DIVIDEND SCALE 





sis directo ot the tna Life THE 
Insurance Compar I e voted d 
dends to participating polievholde 
nei BRITISH ani COLONIAL UNDERWRITERS 
eee ee ob aa és LIMITED 
Sipating Den or oa FEDERAL BUILDING, TORONTO, ONT. 
ceeds of policies left wit a Gas WA. 5780 
Tu ian Woe eet eae Represented at Lloyd's 
b pet een whi ic ‘ te all ua: Fire and Casualty Insurance, anywhe! 
1 1936 effected at Llovd’s Lond 
per cer be 1 oun Attractive Contracts Corres ponde nce Solicited 
Participati Departr 0 ! 








NO BIG DECLINE | 


in coup stocks || Who Knows ? 





nen bor fe, would ae When te c 
roduetion a is as velopmte . v ie Re ’ 

Nace atc: || IDELITY BONDS 
Rolsties of sacl te | EM. WHITLEY NORWICH UNION 
ers hone a eens FIRE INSURANCE 
te k ic Lt SOCIETY LIMITED 











ASSURANCE COMPANY LTD. 
of London, England 
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NTREAL—E €E KENYON M 


(ALLIANCE 


Canada—M 


CASUALTY 


Head Office tor 


ALFRED W. SMITH 


SON & RIDOUT. LT T to S 


i oo oo | THE GENERAL ACCIDENT. 
an [ASSURANCE COMPANY OF CANADA 


Ae eee | SCOTTISH CANADIAN 
les are il : x com | ASSURANCE CORPORATION 
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Residence Burglary 


Insurance 
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GENERAL 
| Accident Fire and Life 


Assurance Corporation Limited 


357 BAY ST 


Present conditions daily 
indicate its necessity 
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BUSINESS AND MARKET FORECAST 
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READY 


FOR DELIVERY 


SATURDAY NIGHT'S 
Analyses of Canada’s Active Mines 


and 


Mining Atlas 
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Imiportant mining 
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An Adequate Mining Atlas 


Order at Once 
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produce in this section with probable 
itput of $1,150,000 this year Howey 
Gold is the third largest producer in 
Patricia with probable output of $1 
P5000 this vea 
re 7. 
BY Bs A. M RAE G Gold has 70 men employed 
property Manitoba and has 
\l \DSEN RED LAKE is to hold a iderable ore developed, indicative 
i vet ar ; vote on the ques i mill of possibly 100 tons daily 
noof an i ! i] 3 in 1937 
rl ( e 
\ 1 t I ; ‘7 — 
: aaa I Flon Gold down 440 ft. and 
a ] continue to 675 ft in depth 
: l are prospects of a mill of 75 
p day late in 1937 
= Sd 
OB ( I ; 
: Y rw nterser a Grozelle Kirkland was absorbed 
1260 ft. in dept some months ago by Kirkland Lake 
i nd the shares are exchangeable on 
‘ { basis af 1") Grozelle for one 
\ & Sime ne Kirkland Lak e 
4 - ° time ago by J. E. Hammell, presi recovery With a plant of 300 tons per 
DI Dic k 1 Crow Will complete mill dent Pickle Crow in the third quar day would be to produce $300,000 
f cad ircements betore Easter and is ter of this year having recovered an per month, and to continue such re- 
X ted to jump at that time to 300 average of $34 per ton, is obviously covery when up to 400 tons per day 
‘ ons of ore per day in the move up shaping up for a very sharp increase would be to produce $400,000 
i, ‘ oH tons daily as announeed some in produetion To maintain such a monthly 
( ry e - 
\ » r \ I — a os 
| t | 
g x ee O00 | 
] ' ‘ ¢ . 
pike Established 1817 | 
} t ' 
= . . . | 
| prospe a | presentation, in easily understandable form, 
5 | ‘Tt bor 
ue of the ‘Bank's 
ANN : | 
UAL STATEMENT 
sements will 1 | 
| 
ti 31st October, 1936 
t ta ‘ | ros 
ng. This [0 
euty OF ioe | LIABILITIES 
t ing en! ) | . — a 7 - 
‘ nt LIABILITIES TO THE PUBLIC 
wr ‘ Is li Deposits P _ . : . e ° - $691,312,054.08 
vidend of 2 
i n Jan Payable on demand and after notice. 
Notes of the Bank in Circulation ‘ ‘ ‘ ‘ 27,749,972.00 
6 ° | Payable on demand 
2 eine hase Bills Payable ; ; ‘ ’ ‘ ‘ . ° 137,838.65 
0) $28,087 Time drafts issued and outstanding 
| Acceptances and Letters of Credit Outstanding. : 7,168,979.49 
e 
el Financial responsibilities undertaken on behalt >t ustomers 
1 | (see off-setting amount [x] m “R urces” 
60 inch \ | Other Liabilities to the Public . : ‘ ‘ 1,947,005.98 
/ 128 I Items which do not come under the foregoing headings. 
Total Liabilities to the Public , 2 . P « -$728,315,850.20 
- LIABILITIES TO THE SHAREHOLDERS 
N $ Capital, Surplus and Undivided Profits 
v and Reserves for Dividends 76,766,147.82 
‘i i This amount represents the areholder nterest in th Bank 
29 94I8 446. ¢ & | over ubich liabilities to th public tak 
Total Liabilities 2 $805,081,998.02 
. RESOURCES 
To meet the foregoing Liabilities the Bank has 
x & 
Pee Cash in its Vaults and Money on Deposit with 
a Bank of Canada _. ; 3 : ; , «. $ 79,242,079.39 
Notes of and Cheques on Other Banks ; a a 29 222,235 E25 
Payable in cash on presentation 
° ‘ . 
1 Money on Deposit with Other Banks ; 5 ‘ 20,264,801.82 
Available on demand or at short notice. 
] Government and Other Bonds and Debentures £42,781,097.95 
ent Not exceedin rk T/ er 
| of gilt-edge securities whi mature at carl ta 
Stocks ‘ 2 5 ; ; ‘ ‘ 1,030,297.08 
. Ra “ud ‘ i Ir i friagi and mher f I N f \ edme mart 
Call Loans outside of Canada 25 400,166.98 
e Rrealer dil fhan f sod? and repr Seniin mon 
available with » listurbing effect on mditions in Can 
: Call Loans in Canada ‘ ; : , : 8,169,988.82 
, ] 
Payabl on d mand ind uy 1 by bond and 5 » 
reater value than th ans 
. Bankers’ Acceptances 361,924.25 
Prime drafts accepted by other bank 
, TOTAL OF QUICKLY AVAILABLE RESOURCES $606,47 2,587.44 
} equal to 83.27°; of all Liabilities to the Public 
‘ Other Loans 174,141,011.90 
] “rer farr merchants and other on condi 
| i i us 7 bankim 
Bank Premises ‘ ; ; ; ‘ . ; ; 14,000,000.00 
iu ’ ri mi ar arr f mame or } dime 
2 a } h at § 
Mt ’ rf he Bar silk 
. , nder th headir 
Real Estate, and Mortgages on Real Estate Sold by the 
Bank 1,507,373.67 
| Acquired in tl M of ft Bank busin und tn process | 
»f bemg realized upon | 
: x Customers’ Liability under Acceptances and 
Letters of Credit 7,.168,979.49 | 
R pre ng m0 »f ustomer mn Letters of | 
Credit issued and Drafts accepted by Bunk for their 
| a pun 
Other Assets not included in the Foregoing 1,792,045.52 
| ’ 
9 Making Total Assets of $805,081,998.02 
ne | ae 728.315.850.20 
| leaving an excess of Assets over Liabilities to the Public of = S 76.766.147.82 
PROFIT and LOSS ACCOUNT 
Protits tor yea ded dist October, 1936, afte iking appropriat 
| t rve Fund, t ot wi | {1 full provisi 
} and BD Debts has been made, and att leduct Do { 
‘ Pr al Gov nent Taxes a $991,645.2¢ 
| ID i uid or payable to Shar yiders $ 
| x Bank | s 
> $ 1.3 
| ala at Pro ur ss A O ¢ 1935 
j . ‘4 
terred to Rest Account ° ° ° ° . ! 
f Profit and Loss carried forward ; ; 
| ‘ W. A. BO 
ee JACKSON DODD 
ni 
° 


* ~ a 


The strength of a bank is determined by tts history, its policy, its management 


and the extent of its resources For 119 years the Bank of Montreal has 


been in the forefront of Canadian finance 
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“BUCKETEERS” ACTIVE IN LONDON 


More Than £1,000,000 Annually Sacrificed by Gullible 
British Public—Remedial Legislation Demanded 
BY GILBERT C. LAYTON 


Saturday Night's Financial Correspondent in London 





ie Te * g.78 & mi goe f 2 {om — om 
«) | 





Apparently our London financial interest and = participate; actually, greater than the object would justify F , + 
coneiaandent is not-as familiar as he holders receive no interest and the The outcome of the present a il on o" Co” sd i € - & o & 
might be with what has been done in stocks are never redeemed, They deal will undoubtedly be an amendment of 
Canada to curb financial racketeering ino well-known issues, but having re the Companies Act of 1929, but by the 
of the tupe he describes as prevalent ceived the money are never again to time that an adequate amendment i 
currently ino London Vany of the be found, They make things “easy” fon formulated and put into practice the 
remedial steps he suggests as desi the smaller investor by offering favor abuse may have grown intolerable 
able but of doubtful practicability have able margin rates, but the shares are The best system for combating de a ABOVE THIS NEN FLEET OF 13 BEAUTIFUL INTERNATIONA ALE-1( RUC 
already been taken in Ontario and never seen. ception is always to make the nature SERVES E. E. WALLACE CO LID LORON TE 
other Canadian Provinces awith very The seriousness of the menace can of the deception obvious This tech 


beneficial results, We suggest that the be appreciated from the faet that 
British Board of Trade or other upwards of £1,000,000 annually has on 
authority write Ontario's Securities an average been sacrificed by a gullible 


In NAME and REPUTATION 
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| B.C.’s Marketing 
Board Muddle 


( finued page 4s) 
t product creates addi 
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lle a pound butte. 
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lightest complaint about their failure 
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